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FFA Weekly Market Insights

Global Overview: US markets closed on a mixed note on Friday but registered a weekly gain for the sixth straight week with DJIA (back in the positive territory YTD) at +1.4% and the Nasdaq ending at +1.8%, while the S&P 500 lagged at
+1.0% weighed by utilities. US equities traded higher on the back of stronger than forecasted October jobs report which saw 271K additional jobs, above consensus of 185K, with an upward revision of +12K for August and September, as
well as unemployment rate falling to 5%. Strong employment data, including +0.4% increase in hourly wages, should help push up inflationary expectations and probability of a December US rate hike, particularly given a recently more
hawkish Fed (FF now pricing in a ~70% rate hike by December 2015 and ~85% by March 2016). US Q3 earnings season saw mixed reports so far from 89% of S&P500 companies, with ~71% and ~44% exceeding expectations on profits
and sales revenues respectively, slightly softer than the last two quarters. Despite disappointing EU corporate earnings, European equities also traded higher on a weaker Euro and after stronger US jobs report with the Stoxx 600 adding
+1.3% while the FTSE finished the week almost flat at +0.2% largely on weakness from commodity companies. Chinese stocks bounced back last week as regulators said they would stop the five-month IPO freeze before year-end,
despite trade data confirming external demand is still soft. US Dollar rose against major currencies, with the Euro falling below $1.08 as oil prices suffered a weekly loss of more than 4% despite lower US rig counts. US treasury yields
rose, with the 2-year at 0.89% and the 10-year at 2.33%, and gold prices fell more than 4% last week as investors shied away from safe haven assets on better-than-expected jobs report and raised probability of a December US rate hike.
Important US macro data this week include labor market conditions index, initial jobless claims, EIA crude oil change, JOLTS job openings, retail sales, producer price index and the Reuters/Michigan consumer sentiment. Other macro
data include EU Sentix investor confidence, EU Q3 GDP, EU industrial production, UK ILO unemployment rate, JPY industrial production, CNY consumer price index, CNY producer price index, CNY retail sales and CNY industrial
production. Earnings reports to come from Continental, Vodafone, Cisco Systems and SABMiller among many others.
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Previous Week Macro Data Cons.
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Source: Reuters, Bloomberg, Barclays,

Upcoming Week Policy & Related Events : o
Morningstar, WSJ, CNBC, Briefing, FXStreet.

T EU EcoFin meeting, UK Inflation report hearings

W UK BoE Governor Carney and ECB President Draghi speeches
Th US Fed Yellen, Fischer, Lacker, Evans and Dudley speeches

F  US FOMC member Mester speech
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Disclaimer

This document has been issued by FFA Private Bank for informational purposes only. This document is not an offer or a
solicitation to buy or sell the securities mentioned. This document was prepared by FFA Private Bank from sources it believes to
be reliable. FFA Private Bank makes no guarantee or warranty to the accuracy and thoroughness of the information mentioned,
and accepts no responsibility or liability for damages incurred as a result of opinions formed and decisions made based on
information presented in this document. All opinions expressed herein are subject to change without prior notice.
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